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DETAILED ACTION 

1. Claims 1-44 are presented for examination. Applicant filed an amendment on 5-7-2008. 
Claims 1, 5-7, 9-11, 15-24, and 27-44 are amended. Since the new grounds of rejection 
were necessitated by applicant's amendment of the claim(s), the rejection of claims 1-44 
is a final rejection of the claim(s). 



Response to Arguments 
2. Applicant's arguments filed 5-7-2008 have been fully considered but are moot in view of 
the new ground(s) of rejection. 



Claim Rejections - 35 (JSC §103 

3. The following is a quotation of 35 U.S.C. 103(a) which forms the basis for all obviousness 
rejections set forth in this Office action: 

(a) A patent may not be obtained though the invention is not identically disclosed 
or described as set forth in section 102 of this title, if the differences between the 
subject matter sought to be patented and the prior art are such that the subject 
matter as a whole would have been obvious at the time the invention was made 
to a person having ordinary skill in the art to which said subject matter pertains. 
Patentability shall not be negatived by the manner in which the invention was 
made. 

The factual inquiries set forth in Graham v. John Deere Co., 383 U.S. 1, 148 USPQ 459 
(1966), that are applied for establishing a background for determining obviousness under 
35 U.S.C. 103(a) are summarized as follows: 

1 . Determining the scope and contents of the prior art. 

2. Ascertaining the differences between the prior art and the claims at issue. 

3. Resolving the level of ordinary skill in the pertinent art. 



Application/Control Number: 10/711,889 
Art Unit: 3691 



Pages 



4. 



Considering objective evidence present in tlie application indicating obviousness 



or nonobviousness. 



4. 



Claims 1-11, 13, 16, 17, 19, 22, 31-33, 35 are rejected under 35 U.S.G. 103(a) as being 



unpatentable over Gianakouros (2002/0055901 A1) and in view of Gladstone (US 



2002/0004776 A1). 



Claim 1: 



In regard to the following limitation: 



formulating an automated customized quote for the blocl< in 



response to a request from a prospective counterparty, the 
customized quote being based on at least a size of the block and 
at least one historical characteristic of the security; delivering the 
automated customized quote to the prospective counterparty; 
and accepting an order to trade the block of the security based 
on the automated customized quote. 
Gianakouros teaches a method of formulating customized quotes for 
equity block trades (see at least Gianakouros: pg 8, pgh 75) in response 
to a request from a prospective counterparty (see at least Gianakouros: 
pg 3, pghs 24-27). Gianakouros further teaches a method wherein the 
customized quote is based on the number of shares in the block and a 
historical characteristic (see at least Gianakouros: pg 4, pghs 35-36. 
The historical characteristic is the ticker symbol). In addition, 
Gianakouros teaches a method wherein the customized quote is 
delivered to the prospective counterparty (see at least Gianakouros: pg 
3, pgh 24-25) and a trade order based on the customized quote is 
accepted (see at least Gianakouros: pg 3, pgh 27). Gianakouros does 
not explicitly teach the limitation of automating the process of 
customizing the quote. However, Gladstone teaches an automated 
method of executing equity trades which includes formulating an 
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automated customized quote based upon predetermined criteria (see at 
least Gladstone: pg 1, pghs 8-9). It would have been obvious to one of 
ordinary skill in the art to combine the elements cited in Gianakouros with 
the elements as taught by Gladstone because the claimed invention is 
merely a combination of old elements, and in the combination each 
element merely would have performed the same function as it did 
separately. 

Claim 2: Gianakouros/Gladstone teaches the limitation(s) as shown in the 

rejection of claim 1 . In regard to the following limitation: 

• verifying the request against a plurality of business logic rules. 
Gianakouros further teaches verifying the request against a plurality of 
business logic rules (see at least Gianakouros: pg 5, pgh 50. System 
protocol requires that a trade alert in manual mode be confirmed before 
executed). 

Claim 3: Gianakouros/Gladstone teaches the limitation(s) as shown in the 

rejection of claim 1 . In regard to the following limitation: 

• the at least one historical characteristic is chosen from average 
spread, liquidity, volatility, or combinations thereof 

Gianakouros suggests at least one historical characteristic chosen from 
average spread, liquidity, volatility, or combination thereof (see at least 
Gianakouros: pg 8, pgh 75) in its discussion of alternative pricing 
mechanisms. 

Claim 4: Gianakouros/Gladstone teaches the limitation(s) as shown in the 

rejection of claim 2. In regard to the following limitation: 

• the at least one historical characteristic is chosen from average 
spread, liquidity, volatility, or combinations thereof. 
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Gianakouros suggests at least one historical characteristic chosen from 
average spread, liquidity, volatility, or combination thereof (see at least 
Gianakouros: pg 8, pgh 75) in its discussion of alternative pricing 
mechanisms. 

Claim 5: Gianakouros/Gladstone teaches the limitation(s) as shown in the 

rejection of claim 3. In regard to the following limitation: 
• calculating a raw quote based on the at least one historical 
characteristic; and determining the automated customized quote 
from the raw quote by at least one of, applying an adjustment 
based on a time of day, and applying a discount based on a 
current position in the security. 
Gianakouros suggests calculating a raw quote based on the at least one 
historical characteristic (see at least Gianakouros, pg 8, pgh 75), and 
determining the customized quote from the raw quote by at least one of 
applying an adjustment based on a time of day or a discount based on a 
current position (Gianakouros, pg 5, pgh 49). Gianakouros does not 
teach the method of automating the customized quotation process. 
However, Gladstone teaches an automated method of executing equity 
trades which includes formulating an automated customized quote based 
upon predetermined criteria (see at least Gladstone: pg 1 , pghs 8-9). It 
would have been obvious to one of ordinary skill in the art to combine the 
elements cited in Gianakouros with the elements as taught by Gladstone 
because the claimed invention is merely a combination of old elements, 
and in the combination each element merely would have performed the 
same function as it did separately. 
Claim 6: Gianakouros/Gladstone teaches the limitation(s) as shown in the 

rejection of claim 4. In regard to the following limitation: 
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• calculating a raw quote based on the at least one historical 
characteristic; and determining the automated customized quote 
from the raw quote by at least one of, applying an adjustment 
based on a time of day, and applying a discount based on a 
current position in the security. 

Gianakouros suggests calculating a raw quote based on the at least one 
historical characteristic (see at least Gianakouros, pg 8, pgh 75), and 
determining the customized quote from the raw quote by at least one of 
applying an adjustment based on a time of day or a discount based on a 
current position (Gianakouros, pg 5, pgh 49). Gianakouros does not 
teach the method of automating the customized quotation process. 
However, Gladstone teaches an automated method of executing equity 
trades which includes formulating an automated customized quote based 
upon predetermined criteria (see at least Gladstone: pg 1, pghs 8-9). It 
would have been obvious to one of ordinary skill in the art to combine the 
elements cited in Gianakouros with the elements as taught by Gladstone 
because the claimed invention is merely a combination of old elements, 
and in the combination each element merely would have performed the 
same function as it did separately. 
Claim 7: In regard to the following limitation: 

• means for producing an automated customized quote for the 
block in response to a request from a prospective counterparty, 
the customized quote being based on at least a size of the block 
and at least one historical characteristic of; 

• means for accepting an order to trade the block of the security 
based on the automated customized quote. 
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Gianakouros teaches a method of formulating customized quotes for 
equity blocl< trades (see at least Gianakouros: pg 8, pgh 75) in response 
to a request from a prospective counterparty (see at least Gianakouros: 
pg 3, pghs 24-27). Gianakouros further teaches a method wherein the 
customized quote is based on the number of shares in the block and a 
historical characteristic (see at least Gianakouros: pg 4, pghs 35-36. 
The historical characteristic is the ticker symbol). In addition, 
Gianakouros teaches a method wherein a trade order based on the 
customized quote is accepted (see at least Gianakouros: pg 3, pgh 27). 
Gianakouros does not explicitly teach the method of automating the 
customized quotation process. However, Gladstone teaches an 
automated method of executing equity trades which includes formulating 
an automated customized quote based upon predetermined criteria (see 
at least Gladstone: pg 1 , pghs 8-9). It would have been obvious to one 
of ordinary skill in the art to combine the elements cited in Gianakouros 
with the elements as taught by Gladstone because the claimed invention 
is merely a combination of old elements, and in the combination each 
element merely would have performed the same function as it did 
separately. 

Claim 8: Gianakouros/Gladstone teaches the limitation(s) as shown in the 

rejection of claim 7. in regard to the following limitation: 
• means for verifying ttie request against a plurality of business 
logic rules. 

Gianakouros further teaches verifying the request against a plurality of 
business logic rules (see at least Gianakouros: pg 5, pgh 50. System 
protocol requires that a trade alert in manual mode be confirmed before 
executed). 
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Claim 9: Gianakouros/Gladstone teaches the limitation(s) as shown in the 

rejection of claim 7. In regard to the following limitation: 

• means for calculating a raw quote based on the at least one 
historical characteristic; and means for determining the 
automated customized quote from the raw quote by at least one 
of, applying an adjustment based on a time of day, and applying 
a discount based on a current position in the security, 

Gianakouros suggests calculating a raw quote based on the at least one 
historical characteristic (see at least Gianakouros, pg 8, pgh 75), and 
determining the customized quote from the raw quote by at least one of 
applying an adjustment based on a time of day or a discount based on a 
current position (Gianakouros, pg 5, pgh 49). Gianakouros does not 
teach the method of automating the customized quotation process. 
However, Gladstone teaches an automated method of executing equity 
trades which includes formulating an automated customized quote based 
upon predetermined criteria (see at least Gladstone: pg 1 , pghs 8-9). It 
would have been obvious to one of ordinary skill in the art to combine the 
elements cited in Gianakouros with the elements as taught by Gladstone 
because the claimed invention is merely a combination of old elements, 
and in the combination each element merely would have performed the 
same function as it did separately. 
Claim 10: Gianakouros/Gladstone teaches the limitation(s) as shown in the 
rejection of claim 8. In regard to the following limitation: 

• means for calculating a raw quote based on the at least one 
historical characteristic; and means for determining the 
automated customized quote from the raw quote by at least one 
of, applying an adjustment based on a time of day, and applying 
a discount based on a current position in the security. 
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Gianakouros suggests calculating a raw quote based on the at least one 
historical characteristic (see at least Gianakouros, pg 8, pgh 75), and 
determining the customized quote from the raw quote by at least one of 
applying an adjustment based on a time of day or a discount based on a 
current position (Gianakouros, pg 5, pgh 49). Gianakouros does not 
teach the method of automating the customized quotation process. 
However, Gladstone teaches an automated method of executing equity 
trades which includes formulating an automated customized quote based 
upon predetermined criteria (see at least Gladstone: pg 1 , pghs 8-9). It 
would have been obvious to one of ordinary skill in the art to combine the 
elements cited in Gianakouros with the elements as taught by Gladstone 
because the claimed invention is merely a combination of old elements, 
and in the combination each element merely would have performed the 
same function as it did separately. 
Claim 11: In regard to the following limitation: 

• a computer-executable program tangibly embodied on a 
computer readable medium to cause a quote service to provide 
automated, customized, current quotes to prospective 
counterparties, an automated current quote based at least in part 
on a specified size of a block of a specified security as well as at 
least one historical characteristic of the specified security; and a 
trade processing system to execute trades, a trade of the block 
of the specified security being executed based on the automated 
current quote. 

Gianakouros teaches a quote service to provide customized, current 
quotes to prospective counterparties (see at least Gianakouros: pg 3, 
pgh 24-25), a current quote based at least in part on a specified size of a 
block of a specified security as well as at least one historical 
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characteristic of the specified security (see at least Gianal<ouros: pg 3, 
pghs 24-25; pg 4, pgh 36; pg 8, pgh 75), and a trade processing system 
to execute trades, a trade of the block of the specified security being 
executed based on the current quote (see at least Gianakouros: pg 3, 
pgh 27; pg 5, pgh 50). Gianakouros does not teach the method of 
automating the process of customizing a quote. However, Gladstone 
teaches an automated method of executing equity trades which includes 
formulating an automated customized quote based upon predetermined 
criteria (see at least Gladstone: pg 1 , pghs 8-9). It would have been 
obvious to one of ordinary skill in the art to combine the elements cited in 
Gianakouros with the elements as taught by Gladstone because the 
claimed invention is merely a combination of old elements, and in the 
combination each element merely would have performed the same 
function as it did separately. 
Claim 13: Gianakouros/Gladstone teaches the limitation(s) as shown in the 
rejection of claim 11. In regard to the following limitation: 

• the at least one historical characteristic is chosen from average 
spread, liquidity, volatility, or combinations thereof. 

Gianakouros suggests at least one historical characteristic chosen from 
average spread, liquidity, volatility, or combination thereof (see at least 
Gianakouros: pg 8, pgh 75) in its discussion of alternative pricing 
mechanisms. 

Claim 16: Gianakouros/Gladstone teaches the limitation(s) as shown in the 
rejection of claim 13. In regard to the following limitation: 

• the automated current quote is further based on a time of day. 
Gianakouros teaches a current quote further based on a time of day (see 
at least Gianakouros: pg 8, pgh 75). Gianakouros does not teach the 
limitation of automated quotes. However, Gladstone teaches an 
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automated method of executing equity trades which includes formulating 
an automated customized quote based upon predetermined criteria (see 
at least Gladstone: pg 1 , pghs 8-9). It would have been obvious to one 
of ordinary skill in the art to combine the elements cited in Gianal<ouros 
with the elements as taught by Gladstone because the claimed invention 
is merely a combination of old elements, and in the combination each 
element merely would have performed the same function as it did 
separately. 

Claim 17: Gianakouros/Gladstone teaches the limitation(s) as shown in the 
rejection of claim 11. In regard to the following limitation: 

• an interface operable to provide the automated current quote to 
a prospective counterparty tiirougii a Web server. 

Gianakouros further suggests an interface operable to provide the 
current quote to a prospective counterparty through a Web Server (see 
at least Gianakouros: pg 3, pgh 24-25; pg 8, pgh 77). Gianakouros 
does not teach the limitation of formulating an automated current quote. 
However, Gladstone teaches an automated method of executing equity 
trades which includes formulating an automated customized quote based 
upon predetermined criteria (see at least Gladstone: pg 1 , pghs 8-9). It 
would have been obvious to one of ordinary skill in the art to combine the 
elements cited in Gianakouros with the elements as taught by Gladstone 
because the claimed invention is merely a combination of old elements, 
and in the combination each element merely would have performed the 
same function as it did separately. 
Claim 19: Gianakouros/Gladstone teaches the limitation(s) as shown in the 
rejection of claim 13. In regard to the following limitation: 

• an interface operable to provide the automated current quote to 
a prospective counterparty through a Web server. 



Application/Control Number: 1 0/71 1 ,889 Page 
Art Unit: 3691 

Gianakouros further suggests an interface operable to provide the 
current quote to a prospective counterparty through a Web Server (see 
at least Gianakouros: pg 3, pgh 24-25; pg 8, pgh 77). Gianakouros 
does not teach the limitation of formulating an automated current quote. 
However, Gladstone teaches an automated method of executing equity 
trades which includes formulating an automated customized quote based 
upon predetermined criteria (see at least Gladstone: pg 1 , pghs 8-9). It 
would have been obvious to one of ordinary skill in the art to combine the 
elements cited in Gianakouros with the elements as taught by Gladstone 
because the claimed invention is merely a combination of old elements, 
and in the combination each element merely would have performed the 
same function as it did separately. 
Claim 22: Gianakouros/Gladstone teaches the limitation(s) as shown in the 
rejection of claim 16. In regard to the following limitation: 
• an interface operable to provide the automated current quote to 

a prospective counterparty through a Web server 
Gianakouros further suggests an interface operable to provide the 
current quote to a prospective counterparty through a Web Server (see 
at least Gianakouros: pg 3, pgh 24-25; pg 8, pgh 77). Gianakouros 
does not teach the limitation of formulating an automated current quote. 
However, Gladstone teaches an automated method of executing equity 
trades which includes formulating an automated customized quote based 
upon predetermined criteria (see at least Gladstone: pg 1 , pghs 8-9). It 
would have been obvious to one of ordinary skill in the art to combine the 
elements cited in Gianakouros with the elements as taught by Gladstone 
because the claimed invention is merely a combination of old elements, 
and in the combination each element merely would have performed the 
same function as it did separately. 
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Claim 31 : In regard to the following limitation: 

• means for establishing a pricing function for a block quantity of a 
security; means for calculating at least one historical 
characteristic of the security; and means for producing an 
automated customized quotation from the pricing function using 
the block quantity for the security, and the at least one historical 
characteristic of the security. 

Gianakouros suggests a means for establishing a pricing function for a 
block quantity of a security, means for calculating at least one historical 
characteristic of the security (see at least Gianakouros: pg 8, pgh 75); 
and means for producing an automated customized quotation from the 
pricing function using the block quantity for the security, and the at least 
one historical characteristic of the security (see at least Gianakouros: pg 
5, pgh 49; pg 8, pgh 75). Gianakouros does not teach automated 
customized quotes. However, Gladstone teaches an automated method 
of executing equity trades which includes formulating an automated 
customized quote based upon predetermined criteria (see at least 
Gladstone: pg 1, pghs 8-9). It would have been obvious to one of 
ordinary skill in the art to combine the elements cited in Gianakouros with 
the elements as taught by Gladstone because the claimed invention is 
merely a combination of old elements, and in the combination each 
element merely would have performed the same function as it did 
separately. 

Claim 32: Gianakouros/Gladstone teaches the limitation(s) as shown in the 
rejection of claim 31 . In regard to the following limitation: 

• means for adjusting the automated customized quotation based 
on: a time of day, a discount based on a current position in the 
security, or both. 
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Gianakouros further suggests adjusting tine automated customized 
quotation based on: a time of day, a discount based on a current position 
in ttie security, or botli (see at least Gianakouros: pg 8, pgh 75). 
Gianakouros does not teacli an automated customized quote. However, 
Gladstone teaches an automated method of executing equity trades 
which includes formulating an automated customized quote based upon 
predetermined criteria (see at least Gladstone: pg 1, pghs 8-9). It would 
have been obvious to one of ordinary skill in the art to combine the 
elements cited in Gianakouros with the elements as taught by Gladstone 
because the claimed invention is merely a combination of old elements, 
and in the combination each element merely would have performed the 
same function as it did separately. 
Claim 33: Gianakouros/Gladstone teaches the limitation(s) as shown in the 
rejection of claim 31 . In regard to the following limitation: 
• means for establishing a minimum premium to be ctiarged for 

the trade, the minimum premium to be used in producing the 

automated customized quotation. 
Gianakouros suggests means for establishing a minimum premium to be 
charged for the trade, the minimum premium to be used in producing the 
automated customized quotation (see at least Gianakouros: pg 3, pgh 
27). Gianakouros does not teach an automated customized quotation. 
However, Gladstone teaches an automated method of executing equity 
trades which includes formulating an automated customized quote based 
upon predetermined criteria (see at least Gladstone: pg 1 , pghs 8-9). It 
would have been obvious to one of ordinary skill in the art to combine the 
elements cited in Gianakouros with the elements as taught by Gladstone 
because the claimed invention is merely a combination of old elements. 



Application/Control Number: 1 0/71 1 ,889 Page 
Art Unit: 3691 

and in tlie combination eacli element merely would have performed the 
same function as it did separately. 
Claim 35: Gianakouros/Gladstone teaches the limitation(s) as shown in the 
rejection of claim 32. In regard to the following limitation: 

• means for establishing a minimum premium to be ctiarged for 
the trade, the minimum premium to be used in producing the 
automated customized quotation. 

Gianakouros suggests a means for establishing a minimum premium to 
be charged for the trade, the minimum premium to be used in producing 
the automated customized quotation (see at least Gianakouros: pg 3, 
pgh 27). Gianakouros does not teach an automated customized 
quotation. However, Gladstone teaches an automated method of 
executing equity trades which includes formulating an automated 
customized quote based upon predetermined criteria (see at least 
Gladstone: pg 1, pghs 8-9). It would have been obvious to one of 
ordinary skill in the art to combine the elements cited in Gianakouros with 
the elements as taught by Gladstone because the claimed invention is 
merely a combination of old elements, and in the combination each 
element merely would have performed the same function as it did 
separately. 

5. Claims 12, 14, 15, 18, 20, 21 are rejected under 35 U.S.C. 103(a) as being unpatentable 
over Gianakouros/Gladstone and in view of Rosenblatt (US 2003/0120585 A1). 
Claim 12: Gianakouros/Gladstone teaches the limitation(s) as shown in the 
rejection of claim 11. In regard to the following limitation: 

• a position server operatively connected to the quote service and 
the trade processing system to maintain position information for 
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the system, wherein the automated current quote is also based 
in part on a discount that depends on a current position in the 
specified security. 

Gladstone further teaches automating a current quote (see at least 
Gladstone: pg 1, pghs 8-9), and a position server connected to the 
quote service and trade processing system for maintaining position 
information (see at least Gladstone: pg 2, pgh 12). It would have been 
obvious to one of ordinary skill in the art to combine the elements cited in 
Gianakouros with the elements as taught by Gladstone because the 
claimed invention is merely a combination of old elements, and in the 
combination each element merely would have performed the same 
function as it did separately. The combination of Gianakouros/Gladstone 
does not explicitly teach the remaining limitations. However, Rosenblatt 
teaches a current quote based in part on a discount that depends on a 
current position in the specified security (see at least Rosenblatt: pg 1 , 
pgh 4). It would have been obvious to one of ordinary skill in the art to 
combine the elements cited in Gianakouros/Gladstone with the elements 
as taught by Rosenblatt because the claimed invention is merely a 
combination of old elements, and in the combination each element 
merely would have performed the same function as it did separately. 
Claim 14: Gianakouros/Gladstone/Rosenblatt teaches the limitation(s) as shown in 
the rejection of claim 12. In regard to the following limitation: 
• the at least one historical characteristic is chosen from average 

spread, liquidity, volatility, or combinations thereof. 
Gianakouros suggests at least one historical characteristic chosen from 
average spread, liquidity, volatility, or combination thereof (see at least 
Gianakouros: pg 8, pgh 75) in its discussion of alternative pricing 
mechanisms. 
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Claim 15: Gianakouros/Gladstone/Rosenblatt teaches tine limitation(s) as shown in 
the rejection of claim 12. In regard to the following limitation: 

• the automated current quote is further based on a time of day. 
Gianakouros teaches a current quote further based on a time of day (see 
at least Gianakouros: pg 8, pgh 75). Gianakouros does not teach the 
limitation of automated quotes. However, Gladstone teaches an 
automated method of executing equity trades which includes formulating 
an automated customized quote based upon predetermined criteria (see 
at least Gladstone: pg 1 , pghs 8-9). It would have been obvious to one 
of ordinary skill in the art to combine the elements cited in Gianakouros 
and Rosenblatt with the elements as taught by Gladstone because the 
claimed invention is merely a combination of old elements, and in the 
combination each element merely would have performed the same 
function as it did separately. 

Claim 18: Gianakouros/Gladstone/Rosenblatt teaches the limitation(s) as shown in 
the rejection of claim 12. In regard to the following limitation: 

• an interface operable to provide the automated current quote to 
a prospective counterparty through a Web server. 

Gianakouros further suggests an interface operable to provide the 
current quote to a prospective counterparty through a Web Server (see 
at least Gianakouros: pg 3, pgh 24-25; pg 8, pgh 77). Gianakouros 
does not teach the limitation of formulating an automated current quote. 
However, Gladstone teaches an automated method of executing equity 
trades which includes formulating an automated customized quote based 
upon predetermined criteria (see at least Gladstone: pg 1, pghs 8-9). It 
would have been obvious to one of ordinary skill in the art to combine the 
elements cited in Gianakouros and Rosenblatt with the elements as 
taught by Gladstone because the claimed invention is merely a 
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combination of old elements, and in the combination each element 
merely would have performed the same function as it did separately. 
Claim 20: Gianakouros/Gladstone/Rosenblatt teaches the limitation(s) as shown in 
the rejection of claim 14. In regard to the following limitation: 

• an interface operable to provide the automated current quote to 
a prospective counterparty ttirougti a Web server 

Gianakouros further suggests an interface operable to provide the 
current quote to a prospective counterparty through a Web Server (see 
at least Gianakouros: pg 3, pgh 24-25; pg 8, pgh 77). Gianakouros 
does not teach the limitation of formulating an automated current quote. 
However, Gladstone teaches an automated method of executing equity 
trades which includes formulating an automated customized quote based 
upon predetermined criteria (see at least Gladstone: pg 1 , pghs 8-9). It 
would have been obvious to one of ordinary skill in the art to combine the 
elements cited in Gianakouros and Rosenblatt with the elements as 
taught by Gladstone because the claimed invention is merely a 
combination of old elements, and in the combination each element 
merely would have performed the same function as it did separately. 
Claim 21: Gianakouros/Gladstone/Rosenblatt teaches the limitation(s) as shown in 
the rejection of claim 15. In regard to the following limitation: 

• an interface operable to provide tiie automated current quote to 
a prospective counterparty througii a Web server 

Gianakouros further suggests an interface operable to provide the 
current quote to a prospective counterparty through a Web Server (see 
at least Gianakouros: pg 3, pgh 24-25; pg 8, pgh 77). Gianakouros 
does not teach the limitation of formulating an automated current quote. 
However, Gladstone teaches an automated method of executing equity 
trades which includes formulating an automated customized quote based 
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upon predetermined criteria (see at least Gladstone: pg 1 , pghs 8-9). It 
would have been obvious to one of ordinary skill in the art to combine the 
elements cited in Gianakouros and Rosenblatt with the elements as 
taught by Gladstone because the claimed invention is merely a 
combination of old elements, and in the combination each element 
merely would have performed the same function as it did separately. 

6. Claims 23-27, 29, 37-41, and 43 are rejected under 35 U.S.C. 103(a) as being 
unpatentable over Olavson (US 2004/0128261 A1) and in view of Gianakouros, and 
further in view of Gladstone. 
Claim 23: In regard to the following limitation: 

• running a regression analysis to establisti slope and intercept 
values for a function; calculating at least one historical 
characteristic of the security; determining coefficients for the 
function based at least in part on a profitability simulation; and 
producing the automated customized quotation from the function 
using the slope and intercept values, the coefficients, the block 
quantity, and the at least one historical characteristic of the 
security. 

Olavson suggests running a regression analysis to establish slope and 
intercept values for a function (see at least Olavson: pg 1 , pgh 17; pg 7, 
pgh 118 and 126); calculating at least one historical characteristic of the 
security (see at least Olavson: pg 7, pgh 117); determining coefficients 
for the function based at least in part on a profitability simulation (see at 
least Olavson: pg 7, pghs 118 and 126); and producing the customized 
quotation from the function using the slope and intercept values, the 
coefficients, the block quantity, and the at least one historical 
characteristic of the security (see at least Olavson: pg 7, pgh 118; pg 8, 
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pghs 132-134). Olavson does not explicitly teach the remaining 
limitations of trading block quantities. However, Gianakouros teaches a 
trading alert that includes the number of shares that the party is 
requesting to buy/sell in the block trade (Gianakouros, page 4, paragraph 
36). It would have been obvious to one of ordinary skill in the art to 
combine the elements cited in Olavson with the elements as taught by 
Gianakouros because the claimed invention is merely a combination of 
old elements, and in the combination each element merely would have 
performed the same function as it did separately. The combination of 
Olavson/Gianakouros does not teach the limitation of automated quotes. 
However, Gladstone teaches an automated method of executing equity 
trades which includes formulating an automated customized quote based 
upon predetermined criteria (see at least Gladstone: pg 1 , pghs 8-9). It 
would have been obvious to one of ordinary skill in the art to combine the 
elements cited in Olavson/Gianakouros with the elements as taught by 
Gladstone because the claimed invention is merely a combination of old 
elements, and in the combination each element merely would have 
performed the same function as it did separately. 
Claim 24: Olavson/Giankouros/Gladstone teaches the limitation(s) as shown in the 
rejection of claim 23. In regard to the following limitation: 
• adjusting the automated customized quotation based on: a time 
of day, a discount based on a current position in the security, or 
both. 

Gianakouros further suggests adjusting the customized quotation based 
on: a time of day, a discount based on a current position in the security, 
or both (see at least Gianakouros: pg 8, pgh 75). It would have been 
obvious to one of ordinary skill in the art to combine the elements cited in 
Olavson/Gladstone with the elements as taught by Gianakouros because 
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the claimed invention is merely a combination of old elements, and in the 
combination each element merely would have performed the same 
function as it did separately. In addition, Gladstone teaches an 
automated method of executing equity trades which includes formulating 
an automated customized quote based upon predetermined criteria (see 
at least Gladstone: pg 1 , pghs 8-9). It would have been obvious to one 
of ordinary skill in the art to combine the elements cited in 
Olavson/Gianakouros with the elements as taught by Gladstone because 
the claimed invention is merely a combination of old elements, and in the 
combination each element merely would have performed the same 
function as it did separately. 
Claim 25: Olavson/Giankouros/Gladstone teaches the limitation(s) as shown in the 
rejection of claim 23. In regard to the following limitation: 

• the at least one historical characteristic is chosen from average 
spread, volatility, liquidity, or combinations thereof. 

Gianakouros suggests at least one historical characteristic chosen from 
average spread, liquidity, volatility, or combination thereof (see at least 
Gianakouros: pg 8, pgh 75) in its discussion of alternative pricing 
mechanisms. It would have been obvious to one of ordinary skill in the 
art to combine the elements cited in Olavson/Gladstone with the 
elements as taught by Gianakouros because the claimed invention is 
merely a combination of old elements, and in the combination each 
element merely would have performed the same function as it did 
separately. 

Claim 26: Olavson/Giankouros/Gladstone teaches the limitation(s) as shown in the 
rejection of claim 24. In regard to the following limitation: 

• the at least one historical characteristic is chosen from average 
spread, volatility, liquidity, or combinations thereof 
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Gianakouros suggests at least one historical characteristic chosen from 
average spread, liquidity, volatility, or combination thereof (see at least 
Gianakouros: pg 8, pgh 75) in its discussion of alternative pricing 
mechanisms. It would have been obvious to one of ordinary skill in the 
art to combine the elements cited in Olavson/Gladstone with the 
elements as taught by Gianakouros because the claimed invention is 
merely a combination of old elements, and in the combination each 
element merely would have performed the same function as it did 
separately. 

Claim 27: Olavson/Giankouros/Gladstone teaches the limitation(s) as shown in the 
rejection of claim 25. In regard to the following limitation: 
• establishing a minimum premium to be ctiarged for ttie trade, 
and wtierein ttie producing of tfie automated customized 
quotation is furtfier accomplisfied using the minimum premium. 
Gianakouros suggests establishing a minimum premium to be charged 
for the trade, wherein the producing of the customized quotation is 
further accomplished using the minimum premium (see at least 
Gianakouros: pg 3, pgh 27). It would have been obvious to one of 
ordinary skill in the art to combine the elements cited in 
Olavson/Gladstone with the elements as taught by Gianakouros because 
the claimed invention is merely a combination of old elements, and in the 
combination each element merely would have performed the same 
function as it did separately. In addition, Gladstone teaches an 
automated method of executing equity trades which includes formulating 
an automated customized quote based upon predetermined criteria (see 
at least Gladstone: pg 1 , pghs 8-9). It would have been obvious to one 
of ordinary skill in the art to combine the elements cited in 
Olavson/Gianakouros with the elements as taught by Gladstone because 
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the claimed invention is merely a combination of old elements, and in the 
combination each element merely would have performed the same 
function as it did separately. 
Claim 29: Oiavson/Glankouros/Gladstone teaches the limitation{s) as shown in the 
rejection of claim 26. In regard to the following limitation: 

• establishing a minimum premium to be ctiarged for the trade, 
and wherein the producing of the automated customized 
quotation is further accomplished using the minimum premium. 

Gianakouros suggests establishing a minimum premium to be charged 
for the trade, wherein the producing of the customized quotation is 
further accomplished using the minimum premium (see at least 
Gianakouros: pg 3, pgh 27). It would have been obvious to one of 
ordinary skill in the art to combine the elements cited in 
Olavson/Gladstone with the elements as taught by Gianakouros because 
the claimed invention is merely a combination of old elements, and in the 
combination each element merely would have performed the same 
function as it did separately. In addition, Gladstone teaches an 
automated method of executing equity trades which includes formulating 
an automated customized quote based upon predetermined criteria (see 
at least Gladstone: pg 1 , pghs 8-9). It would have been obvious to one 
of ordinary skill in the art to combine the elements cited in 
Olavson/Glanakouros with the elements as taught by Gladstone because 
the claimed invention is merely a combination of old elements, and in the 
combination each element merely would have performed the same 
function as it did separately. 
Claim 37: In regard to the following limitation: 

• instructions for running a regression analysis to establish slope 
and intercept values for a function; instructions for calculating at 
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least one historical characteristic of a security; instructions for 
determining coefficients for the function based at least in part on 
a profitability simulation; and instructions for producing an 
automated customized quotation from the function using the 
slope and intercept values, the coefficients, a block quantity for 
the security, and the at least one historical characteristic of the 
security. 

Olavson suggests running a regression analysis to establish slope and 
intercept values for a function (see at least Olavson: pg 1 , pgh 17; pg 7, 
pgh 118 and 126); calculating at least one historical characteristic of the 
security (see at least Olavson: pg 7, pgh 117); determining coefficients 
for the function based at least in part on a profitability simulation (see at 
least Olavson: pg 7, pghs 118 and 126); and producing the customized 
quotation from the function using the slope and intercept values, the 
coefficients, the block quantity, and the at least one historical 
characteristic of the security (see at least Olavson: pg 7, pgh 118; pg 8, 
pghs 132-134). Olavson does not explicitly teach the remaining 
limitations of trading block quantities. However, Gianakouros teaches a 
trading alert that includes the number of shares that the party is 
requesting to buy/sell in the block trade (Gianakouros, page 4, paragraph 
36). It would have been obvious to one of ordinary skill in the art to 
combine the elements cited in Olavson with the elements as taught by 
Gianakouros because the claimed invention is merely a combination of 
old elements, and in the combination each element merely would have 
performed the same function as it did separately. The combination of 
Olavson/Gianakouros does not teach the limitation of automated quotes. 
However, Gladstone teaches an automated method of executing equity 
trades which includes formulating an automated customized quote based 
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upon predetermined criteria (see at least Gladstone: pg 1 , pghs 8-9). It 
would have been obvious to one of ordinary skill in the art to combine the 
elements cited in Olavson/Gianakouros with the elements as taught by 
Gladstone because the claimed invention is merely a combination of old 
elements, and in the combination each element merely would have 
performed the same function as it did separately. 
Claim 38: Olavson/Gianakouros/Gladstone teaches the limitation(s) as shown in 
the rejection of claim 37. In regard to the following limitation: 
• instructions for adjusting the automated customized quotation 
based on: a time of day, a discount based on a current position 
in tfie security, or botfi. 
Gianakouros further suggests adjusting the customized quotation based 
on: a time of day, a discount based on a current position in the security, 
or both (see at least Gianakouros: pg 8, pgh 75). It would have been 
obvious to one of ordinary skill in the art to combine the elements cited in 
Olavson/Gladstone with the elements as taught by Gianakouros because 
the claimed invention is merely a combination of old elements, and in the 
combination each element merely would have performed the same 
function as it did separately. In addition, Gladstone teaches an 
automated method of executing equity trades which includes formulating 
an automated customized quote based upon predetermined criteria (see 
at least Gladstone: pg 1 , pghs 8-9). It would have been obvious to one 
of ordinary skill in the art to combine the elements cited in 
Olavson/Gianakouros with the elements as taught by Gladstone because 
the claimed invention is merely a combination of old elements, and in the 
combination each element merely would have performed the same 
function as it did separately. 
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Claim 39: Olavson/Gianakouros/Gladstone teaches the limitation(s) as shown in 
the rejection of claim 37. In regard to the following limitation: 

• the at least one historical characteristic is chosen from average 
spread, volatility, liquidity, or combinations thereof. 

Gianakouros suggests at least one historical characteristic chosen from 
average spread, liquidity, volatility, or combination thereof (see at least 
Gianakouros: pg 8, pgh 75) in its discussion of alternative pricing 
mechanisms. It would have been obvious to one of ordinary skill in the 
art to combine the elements cited in Olavson/Gladstone with the 
elements as taught by Gianakouros because the claimed invention is 
merely a combination of old elements, and in the combination each 
element merely would have performed the same function as it did 
separately. 

Claim 40: Olavson/Gianakouros/Gladstone teaches the limitation(s) as shown in 
the rejection of claim 38. In regard to the following limitation: 

• the at least one historical characteristic is chosen from average 
spread, volatility, liquidity, or combinations thereof 

Gianakouros suggests at least one historical characteristic chosen from 
average spread, liquidity, volatility, or combination thereof (see at least 
Gianakouros: pg 8, pgh 75) in its discussion of alternative pricing 
mechanisms. It would have been obvious to one of ordinary skill in the 
art to combine the elements cited in Olavson/Gladstone with the 
elements as taught by Gianakouros because the claimed invention is 
merely a combination of old elements, and in the combination each 
element merely would have performed the same function as it did 
separately. 

Claim 41: Olavson/Gianakouros/Gladstone teaches the limitation(s) as shown in 
the rejection of claim 37. In regard to the following limitation: 
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• instructions for establishing a minimum premium to be ctiarged 
for the trade, and wherein the producing of the automated 
customized quotation is further accomplished using the minimum 
premium. 

Gianakouros suggests instructions for establisliing a minimum premium 
to be charged for tlie trade, and wlierein tlie producing of tlie automated 
customized quotation is furtlier accomplislied using tlie minimum 
premium (see at least Gianakouros: pg 3, pgh 27). It would have been 
obvious to one of ordinary skill in the art to combine the elements cited in 
Gianakouros with the elements as taught by Olavson/Gladstone because 
the claimed invention is merely a combination of old elements, and in the 
combination each element merely would have performed the same 
function as it did separately. Gianakouros does not teach an automated 
customized quotation. However, Gladstone teaches an automated 
method of executing equity trades which includes formulating an 
automated customized quote based upon predetermined criteria (see at 
least Gladstone: pg 1, pghs 8-9). It would have been obvious to one of 
ordinary skill in the art to combine the elements cited in 
Olavson/Gianakouros with the elements as taught by Gladstone because 
the claimed invention is merely a combination of old elements, and in the 
combination each element merely would have performed the same 
function as it did separately. 
Claim 43: Olavson/Gianakouros/Gladstone teaches the limitation(s) as shown in 
the rejection of claim 37. In regard to the following limitation: 

• instructions for establishing a minimum premium to be charged 
for the trade, and wherein the producing of the automated 
customized quotation is further accomplished using the minimum 
premium. 
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Gianakouros suggests instructions for establishing a minimum premium 
to be charged for the trade, and wherein the producing of the customized 
quotation is further accomplished using the minimum premium (see at 
least Gianakouros: pg 3, pgh 27). It would have been obvious to one of 
ordinary skill in the art to combine the elements cited in Gianakouros with 
the elements as taught by Olavson/Gladstone because the claimed 
invention is merely a combination of old elements, and in the 
combination each element merely would have performed the same 
function as it did separately. Gianakouros does not teach an automated 
customized quotation. However, Gladstone teaches an automated 
method of executing equity trades which includes formulating an 
automated customized quote based upon predetermined criteria (see at 
least Gladstone: pg 1, pghs 8-9). It would have been obvious to one of 
ordinary skill in the art to combine the elements cited in 
Olavson/Gianakouros with the elements as taught by Gladstone because 
the claimed invention is merely a combination of old elements, and in the 
combination each element merely would have performed the same 
function as it did separately. 

7. Claims 28, 30, 42, and 44 are rejected under 35 U.S.C. 103(a) as being unpatentable 
over Olavson/Gianakouros/Gladstone and in view of Balabon (US 2008/0015974 A1). 
Claim 28: Olavson/Gianakouros/Gladstone teaches the limitation(s) as shown in 
the rejection of claim 27. In regard to the following: 
• establishing a client- specific profitability constant, wherein the 
producing of the automated customized quotation is further 
accomplished using the client-specific profitability constant. 
Olavson/Gianakouros/Gladstone does not teach said limitations. 
However, Balabon suggests establishing a client- specific profitability 
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constant, wherein the producing of the automated customized quotation 
is further accomplished using the client-specific profitability constant (see 
at least Balabon: pg 2, pgh 16). It would have been obvious to one of 
ordinary skill in the art to combine the elements cited in 
Olavson/Gianakouros/Gladstone with the elements as taught by Balabon 
because the claimed invention is merely a combination of old elements, 
and in the combination each element merely would have performed the 
same function as it did separately. 
Claim 30: Olavson/Giankouros/Gladstone teaches the limitation(s) as shown in the 
rejection of claim 29. In regard to the following limitation: 

• establishing a client- specific profitability constant, wherein the 
producing of the automated customized quotation is further 
accomplished using the client-specific profitability constant. 

Olavson/Gianakouros/Gladstone does not teach said limitations. 
However, Balabon suggests establishing a client- specific profitability 
constant, wherein the producing of the automated customized quotation 
is further accomplished using the client-specific profitability constant (see 
at least Balabon: pg 2, pgh 16). It would have been obvious to one of 
ordinary skill in the art to combine the elements cited in 
Olavson/Gianakouros/Gladstone with the elements as taught by Balabon 
because the claimed invention is merely a combination of old elements, 
and in the combination each element merely would have performed the 
same function as it did separately. 
Claim 42: Olavson/Gianakouros/Gladstone teaches the limitation(s) as shown in 
the rejection of claim 37. In regard to the following limitation: 

• instructions for establishing a client-specific profitability constant, 
wherein the producing of the automated customized quotation is 
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further accomplished using the client-specific profitability 
constant. 

Olavson/Gianakouros/Gladstone does not teach said limitations. 
However, Balabon suggests instructions for establishing a client-specific 
profitability constant, wherein the producing of the customized quotation 
is further accomplished using the client-specific profitability constant (see 
at least Balabon: pg 2, pgh 16). It would have been obvious to one of 
ordinary skill in the art to combine the elements cited in 
Olavson/Gianakouros/Gladstone with the elements as taught by Balabon 
because the claimed invention is merely a combination of old elements, 
and in the combination each element merely would have performed the 
same function as it did separately. In addition, Gladstone teaches an 
automated method of executing equity trades which includes formulating 
an automated customized quote based upon predetermined criteria (see 
at least Gladstone: pg 1 , pghs 8-9). It would have been obvious to one 
of ordinary skill in the art to combine the elements cited in 
Olavson/Gianakouros/Balabon with the elements as taught by Gladstone 
because the claimed invention is merely a combination of old elements, 
and in the combination each element merely would have performed the 
same function as it did separately. 
Claim 44: Olavson/Gianakouros/Gladstone teaches the limitation(s) as shown in 
the rejection of claim 37. In regard to the following limitation: 
• instructions for establishing a client-specific profitability constant, 
wherein the producing of the automated customized quotation is 
further accomplished using the client-specific profitability 
constant. 

Olavson/Gianakouros/Gladstone does not teach said limitations. 
However, Balabon suggests instructions for establishing a client-specific 
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profitability constant, wlierein the producing of tine customized quotation 
is furtlier accomplislied using tlie client-specific profitability constant (see 
at least Balabon: pg 2, pgh 16). It would have been obvious to one of 
ordinary skill in the art to combine the elements cited in 
Olavson/Gianakouros/Gladstone with the elements as taught by Balabon 
because the claimed invention is merely a combination of old elements, 
and in the combination eacli element merely would have performed the 
same function as it did separately. In addition, Gladstone teaches an 
automated method of executing equity trades which includes formulating 
an automated customized quote based upon predetermined criteria (see 
at least Gladstone: pg 1 , pghs 8-9). It would have been obvious to one 
of ordinary skill in the art to combine the elements cited in 
Olavson/Gianakouros/Balabon with the elements as taught by Gladstone 
because the claimed invention is merely a combination of old elements, 
and in the combination each element merely would have performed the 
same function as it did separately. 

8. Claims 34 and 36 are rejected under 35 U.S.C. 103(a) as being unpatentable over 
Gianakouros/Gladstone and in view of Balabon. 

Claim 34: Gianakouros/Gladstone teaches the limitation(s) as shown in the 
rejection of claim 33. In regard to the following: 

• means for establishing a client-specific profitability constant to be 

used in producing the automated customized quotation. 
Gianakouros/Gladstone does not teach said limitations. However, 
Balabon suggests establishing a client- specific profitability constant, 
wherein the producing of the automated customized quotation is further 
accomplished using the client-specific profitability constant (see at least 
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Balabon: pg 2, pgh 16). It would have been obvious to one of ordinary 
skill in the art to combine the elements cited in Gianakouros/Gladstone 
with the elements as taught by Balabon because the claimed invention is 
merely a combination of old elements, and in the combination each 
element merely would have performed the same function as it did 
separately. 

Claim 36: Gianakouros/Gladstone teaches the limitation(s) as shown in the 
rejection of claim 35. In regard to the following: 

• means for establishing a client-specific profitability constant to be 

used in producing the automated customized quotation. 
Gianakouros/Gladstone does not teach said limitations. However, 
Balabon suggests a means for establishing a client-specific profitability 
constant to be used in producing the automated customized quotation 
(see at least Balabon: pg 2, pgh 16). It would have been obvious to one 
of ordinary skill in the art to combine the elements cited in 
Gianakouros/Gladstone with the elements as taught by Balabon because 
the claimed invention is merely a combination of old elements, and in the 
combination each element merely would have performed the same 
function as it did separately. In addition, Gladstone teaches an 
automated method of executing equity trades which includes formulating 
an automated customized quote based upon predetermined criteria (see 
at least Gladstone: pg 1 , pghs 8-9). It would have been obvious to one 
of ordinary skill in the art to combine the elements cited in 
Gianakouros/Balabon with the elements as taught by Gladstone because 
the claimed invention is merely a combination of old elements, and in the 
combination each element merely would have performed the same 
function as it did separately. 
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Conclusion 

9. THIS ACTION IS MADE FINAL. Applicant is reminded of tine extension of time policy as 
set forth in 37 CFR 1.136(a). 

10. A shortened statutory period for reply to this final action is set to expire THREE MONTHS 
from the mailing date of this action. In the event of a first reply is filed within TWO 
MONTHS of the mailing date of this final action and the advisory action is not mailed until 
after the end of the THREE MONTH shortened statutory period, then the shortened 
statutory period will expire on the date the advisory action is mailed, and any extension 
fee pursuant to 37 CFR 1.136(a) will be calculated from the mailing date of the advisory 
action. In no event, however, will the statutory period for reply expire later than SIX 
MONTHS from the mailing date of this final action. 

11. Any inquiry concerning this communication or earlier communications from the examiner 
should be directed to John Preston, whose telephone number is (571) 270-3918. The 
examiner can normally be reached on Monday to Friday from 9:00 AM to 5:00 PM. 
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Examiner, Art Unit 3691 
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/Alexander Kalinowski/ 

Supervisory Patent Examiner, Art Unit 3691 



